VETOES

(3) The applicant is a [citizen of the United States)
RESIDENT OF MKRV[KNE, OR HAS HIS PRINCIPAL élKCE OF BUSINESS IN

" MARYLAND; and

(4] The .applicant 4is unable Lo obtain adequate
business financing on reasonable fLenms Lfhrough nonmal Lending
channels because the applicant:

. (i) Belongs 1o a group that histonically has
been deprnived of access to noamal economic on financial resounces
because 0§ nace, cofon, creed, sex, neligion, on national origin;

{ii) Has an identifiable physical handicap that
sevenedy Limits The ability of the applicant to obfain financial
asscstance, buf does noft Limif the ability of the applicant to
pengonm Lhe govennmeni confract on ofhen activity fon which the
applicant would be necediving financial assislance; on -

. ’ (ii4) Has any othen socdial on economic
impediment that is beyond fhe pensonal contnrnol of the applicant,
such as ZXack of fonmal educafion on  financial capaciiy i on
geogrnaphical on nregional economic disiness buf fhat does not
Limit the ability of fthe applicant  f£o penform Zhe government
confract on oithen activily gon which fLhe appficant woulfd be
neceiving financial assistfance.
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(a) In Part VI of this subtitle the following words have
the meanings indicated.

(b) "Authority"  means . the Maryland Small Business
Development Financing Authority. :

(C) "CONTRACT TERM" MEANS THE TERM OF THE GOVERNMENT
CONTRACT INCLUDING THE MAINTENANCE OR WARRANTY PERIOD OF.UP .TO 2

YEARS FROM THE DATE ON WHICH FINAL PAYMENT UNDER THE CONTRACT IS
DUE.

{(c)] (D) "Fund" means the Small Business Surety Bond
Guaranty Fund. :

[(d)]. (E) ™"Principal"” means a small business entity that
has assets, income or employees that do not exceed 1limits
established by the Buthority pursuant to requlation or
administrative determination. ‘ . ‘

[(e)] (F) "Program" means the Small Business Surety Bond
Guaranty Program created by Part VI of this subtitle.
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